HOW STRONG IS BRITAIN ?
Britain obtains a considerable part of her foodstuff
imports from the Argentine, for instance.
Only two sorts of property would remain : American
securities in British hands and capital investments
within the Empire. The value of securities held by
Great Britain and Canada in the United States is
estimated at about 550 million pounds. That would
be the core of Great Britain's war-chest, because these
shares and securities, etc., would be readily saleable
in the United States. In all probability they would
not be thrown on to the market at all, and instead an
attempt would be made to mortgage them, as was done
during the World War when three British loans were
floated in the United States on the basis of deposited
securities in British hands. However, as such war
loans are short-termed they would in any case exert
pressure on the market.
The securities held by Great Britain within the
Empire have a nominal value of approximately 2,000
million pounds. Amongst them are very valuable
holdings, including shares in the gold-mines of South
Africa, in the nickel-mines of Canada and in the
copper-mines of Rhodesia.
Who are the prospective purchasers of these holdings ?
Generally speaking the only possible customers are
the Empire countries themselves and the United States.
The Dominions would be in a position to buy up a part
of the British undertakings in their territory if they
earned enough money on war contracts. However,
that would be only financial transactions amongst
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